Shapoorji Arm Eyes $2 b from Global Solar Business

sterling & Wilson says
market in India has
become crowded and
margins have shrunk

WishthaSaluja®|imesgroun com

Now Delhl: Sterling & Wilson, part
ol Indian comglomerate Sha o]l
Paltonj] Group, I8 sculing wp s
overseas sobur Buzine=e pe the mer:
bt B Inelkin s Decome Geowibed
and merging continie 1o shrink.
E‘th mﬂm Egﬁhﬁrmnmnd

e Br I s
targeting rovenus of m
Franim Tt globnl silar aperations (6
this financial vear of which Indla
i uxpectd to centribute around
Wit , a wenior exscutive sald.

“Ir's become very crowded in In

din.” Hikesh Ogra, president of
Sterling & Wisois  Fenrwabis
and storage bhusinesa told
ET an aeclisive imiscsction
i s vy D el e thee sk
ness is tighter. For ua, ws
wanl to eern & decesit margin. 1t
bmportant for Us tocreaty o hedaw in
ihe form ol Interrialonal busines
e, And wo hnve been able io create
alnt of tewetion inthis arenn.™

Inctin coniributed abour 45% 0
the campany’s revenoe from salar
ot fomns b FYIE i FY 1 looks
“finttish" owing 1o the gnoerain
1¥ Inthe policy environmaent inthe
counry, Ogra sald,

“Wep are vy well poised o targe
$18-82 billlon revenues globally for
FY14, In FY19, India's share looks

el T duty an
solny Imnnrtnﬂumﬂ:ln:mdm
Jarveskn mnd a (ol decluion s ved to
be mude. This period of uncert:
Inty, as muny stnkeholders have
speltout inthe pest, (s halpng e
fther the developers nor
the manufseturers
“I'tvis is nlso kmpreting the ivest.
muent environment in Indin, even
with 1te impressive target af o
ding M0 GW el solar project capaci

ty by 202 A ot of internatiomil

imvedduEs e putped by he iind
ol mm'hll.' Ly bias o offen Bl

thay won't come o wntll policies
Twminiiie clvnr Lamd !iulu-n i Ao

tssiin for them,” suid |E|rl
Sterling & Wilson, which is pre-

weiil aormes W opiintries. el
iy this US. the AR, the Fhillp.
E;rjm.arpnﬂm arud Australiag
king at making ncguisitions

ulro ms i1 €L Lo bis wiel[-posh
til:nrd tri Dckin with o afl
aroimid 38 G

“We are pxpanding globatly Lik-
e b Avstrallo we sre looking
wiacguiringaconstivetlon comps
1y whibch has done sumes pmall so-
lar prajects, s they are Irying in e
vernge our solar experience and
wendll bo grew in the Adestralinn
markel,” Qprw sald With a pipell
nétof about JOW projects, thecom:
pany ks looking to sequire 5% of
the ghobal shore in sclar BPC busl
nessoatside ol China, hesaid




